
A warm welcome to all the 

students to our virtual class.





We are going to start our second online economics 

class today. I hope we all will enjoy and learn.

Rules for class:

1) Be on time for all your classes.

2) Respect all the participants of  the class.

3) Do not create any disturbance,

4) Pay attention to your teacher.

5) Raise hand if  you have a question.

6) Entre into the class with your actual name.



Chapter Three

Subject Matter of  Economics



Brainstorming…
• Your sister is sick and your brother is crying for toys you have 

limited amount of  money what will you prefer?



Lesson Objectives:

• By the end of  this part of  lesson, students 

will be  able to

1. Differentiate between Wants and needs.

2. Define scarcity and role of  scarcity in our life to 

determine the value of  things.

3. Define value and analyze its kinds.

4. Analyze the factors responsible to create value in 

a commodity.



Comparison between 

Wants and Needs











Difference between needs and wants.


